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renovaveis

EDP Renovaveis informs about its Asset Rotation
program

Madrid, September 14t 2015: EDP Renovaveis, S.A. ("EDPR”), announced on June 22"
2015 that, as the company seeks to continue developing additional growth
opportunities and in order to maintain its self-funding strategic pillar, it was
considering the possibility to expand the scope of its Asset Rotation program, pursuant
to which, up to date, EDPR has sold minority stakes in certain renewable generation
assets to institutional investors.

In this respect, EDPR and its advisors evaluated in particular the possibility of
establishing a YieldCo, composed by European wind generation assets to be listed on
the Spanish stock exchange.

Following, concurrently: (i) the results of the comprehensive analysis developed by
EDPR and its advisors; and (ii) the evolution of capital markets conditions; EDPR hereby
announces that it will hold off the potential listing of a YieldCo and will continue
evaluating alternatives of expanding its existing Asset Rotation program in order to
maintain its self-funding strategic pillar while capturing additional growth
opportunities.
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