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EDP Renováveis executes project finance for its first 

project in Canada 

 

Madrid, January 16
th 

2014: EDP Renováveis, S.A. (“EDPR”) has executed a project 

finance structure agreement for its first wind farm in Canada. The South Branch 

project located in Ontario with an installed capacity of 30 MW has secured a 20 year 

Feed-in Tariff awarded by the Ontario Power Authority. 

The long-term contracted debt facility amounts to $49 million (Canadian dollars) and 

the funding is expected to occur during the first quarter of 2014. EDPR financing 

strategy is to contract long-term debt in local currency at competitive prices in order 

to mitigate the refinancing risk and to reduce the foreign exchange risk by having a 

natural hedge between revenues and costs. 

With the successful execution of its first wind project in Canada, EDPR adds to its 

portfolio a market with a low risk profile and attractive wind resource and extends its 

geographical diversification to 11 markets around the world (US, Spain, Portugal, 

France, Belgium, Poland, Romania, UK, Italy, Brazil and Canada). 
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