José Félix Morgado

He was born on June 17”‘, 1960. Graduated in Business and Management from the
Universidade Catélica, he completed a postgraduate in Corporate Governance at Universidade
de Lisboa — Law Department and the International Directors Programme — IDP Certification
Corporate Governance at INSEAD in Fontainebleau.

He initiated is career in investment banking in 1984 in Lisbon and between 1989 and 1994 he
joined Samuel Montagu, the investment banking arm of Midland Bank, and HSBC Investment
bank.

In 1994 he joined BCP Investimento in Lisbon as investment banker. Within Banco Comercial
Portugués, between 1997 and 1999, he was Commercial Manager of centre and south regions
in Portugal.

From 2000 until February 2005, he was member of the Board and Chief Executive Officer of
Seguros e Pensdes, SGPS, the insurance holding of BCP Group, and member of the board of the
insurance companies of the Group in Portugal and Mozambique and Chairman of the Board of
the Spanish subsidiary.

Between 2005 and 2007 he was Vice President and Chief Executive Officer of ONI SGPS, a
telecoms operator in Portugal and Spain.

In 2007 he joined INAPA IPG SGPS as Chief Executive Officer, until 2015.

Between 2012 and 2015 he was the Chairman of EUGROPA — European Paper Merchant
Association, based in Brussels.

In 2011 and 2012 he was non-executive Board member of REN — Redes Energéticas Nacionais,
SGPS and Chairman of the Board of OZ Energia, SA until 2015.

From August 2015 and March 2018 he was Chief Executive Officer of Banco Montepio and
member of the Board of Associacdo Portuguesa de Bancos.

Since 2018 he is Chairman of the Board of Luso Atlantica - Corretores de Seguros.
He was Chairman of the Advisory Board of IT Sector between 2019 and 2020.

He is also corporate governance adviser of family owned groups.



